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1. General Provisions

1.1. This appendix to the PAMM Account
Regulations defines the terms and conditions under
which ALPARI LIMITED (the “Company”) provides
the PAMM Portfolio service to clients. The
counterpart to these Regulations are the
Regulations on the Provision of the PAMM Service.

1.2. The PAMM Portfolio service is designed to
combine Investors investment accounts into a
single Portfolio Investment Account consisting of
PAMM Portfolios and/or for the transfer of
Portfolio Investment Accounts to PAMM Portfolio
managers ("Managers") to undertake investment
activities with PAMM Accounts in the interest of
investors.

1.3. The Manager is an agent of the Investor in
relation to the Investment Account and does not
provide trust management of the Investor’s funds.

1.4. Only the Manager can undertake investment
activities on the PAMM Portfolio.

1.5. Only the Investor in the PAMM Portfolio can
deposit/withdraw funds to/from the Portfolio
Investment Account.

1.6. All calculations, both on PAMM Portfolios and
Investment Accounts, as well as the transfer of all
types of compensation to the Manager and
Manager’s Partners are carried out by the
Company.

1.7. Only the Manager may submit a claim to the
Company regarding the failure to fulfill or the
improper fulfillment of any obligations related to
investment activities on the Portfolio.

1.8. The Company shall keep the personal
information of Investors, Managers, and Partners
confidential and shall not release it to third parties.

1.9. If a Manager of one PAMM Account which is
part of a PAMM Portfolio submits a claim relating
to trading operations, deposit and withdrawal
requests on the Portfolio concerned will not be

1. OG1LIMe MOJI0KEeHHUS

1.1. /laHHOE JOIIONIHEHUE K «PerjmaMeHTy
npegocrasiaeHud ycayru [IAMM-cueT» onpezendeT
YCJIOBUSA, B COOTBETCTBUU € KOTOpbIMU ALPARI
LIMITED (zanee no Tekcty — «KoMmanus»)
MpeJoCTaBIsAeT KireHTaM cepsuc IIAMM-noprders.
Heotpememotii yacTbio aHHOTO PernameHTa
ABNAeTca PersaMeHT IpeAoCTaBaeHUA YCIYTU
[TAMM-cyer.

1.2. CepBuc I[TAMM-niopTdens npegHa3HaYeH IS
00'beIMHEHUS NHBECTUIIMOHHBIX CYETOB HHBECTOPOB
B eINHBIN MOPTHETbHBIN HHBECTULIMOHHBIN CYET B
cocraBe [TAMM-mopTdens u/wiu s nepeaadn
mopTdeNbHBIX HBECTUIIMOHHBIX CYETOB MHBECTOPOB
ynpasisomieMy [IAMM-nioptdeneM (zasnee o TEKCTY
«YTIpaBJISIONUNN») U1 COBEPIIEHUS
WHBECTUIIMOHHBIX ontepanusa ¢ [IAMM-cyeTamu B
UHTepecax UHBECTOPOB.

1.3. Yrpasastouyii ABsieTcss areHTOM UHBECTOPA B
OTHOIIIEHUY MOPTHENTbHOTO NHBECTUI[MOHHOTO CYeTa
U He OCYILeCTBJIAET JOBEPUTENIbHOTO YIIPaBIeHUA
JleHbraMU UHBeCTOpa.

1.4. Bce unBecTULIMOHHBIE onepanuu ¢ [IAMM-
ropTdesieM MOXKET COBEPIIATH TOJIBKO
YrpaBasiommi.

1.5. Onepauuu BBOZA / BBIBOZA CPEACTB Ha/C
MOpT}HETLHOTO MHBECTUIIMOHHOTO CUETA MOKET
COBepIIaTh TOJIbKO HHBeCTOp [ITAMM-niopTdeis.

1.6. Bce pacuets! o [ITAMM-niopTdenam u
nopTdesbHBIM HHBECTULIMOHHBIM CYETaM,
repevyncjieHre BceX BU/IOB BO3HATpaXKAeHUA
YnpagsstolieMy U TapTHepaM YIIpassAioIlero
npousBozaTcs Kommanuei.

1.7. IlpeTeH3UU B OTHOIIEHUY HEMCIIOJHEHUS WIN
HEHa/UIe)XaIlero UCIOTHEHH KaKUX -TH00
00513aTeNIBCTB MO NOPTQETbHBIM UHBECTUIIIOHHBIM
olepauyaAM IPeLbABIAITCA TOJIbKO YIIPaB/IAIOIIM.

1.8. Kommnanus obecrieurBaeT KOHQUAEHINATBHOCTD
[IepCOHAIBHBIX JaHHBIX NHBECTOPOB, YIIPaBJIAIOIINX

u [TapTHepoB YpaBJAoLero B OTHOIIEHUU TPETbUX
JIUII.

1.9. Eciu Yapasisttomuit ogHoro u3 [IAMM-cueToB,
Bxozsiero B IIAMM-niopTdeb, IoJjaeT IpeTeH3UU
II0 TOPrOBBIM OIlepalysAM, UCIIOJHEHNE 3aABOK Ha
atoM [TAMM-noptdere 6yzeT 3abI0KUPOBAHO O



processed until a decision has been reached
regarding the disputed operation(s).

2. Characteristics of PAMM Portfolios

2.1. As a guarantee to observe Investors’ interests,
the Manager must be an Investor in his/her own
PAMM Account. This is accomplished through the
introduction of a fixed investment of funds in their
own portfolio investment account which cannot be
withdrawn.

2.2. When the PAMM Portfolio is created and
activated, the Manager's fixed investment is
transferred to the Portfolio Investment Account.

2.3. The Manager's fixed investment in the
Portfolio Investment Account is returned only
when the PAMM Portfolio is liquidated.

2.4. Managers may only increase (and not
decrease) their fixed investment.

2.5. When creating a PAMM Portfolio and
transferring their fixed investment to the account, a
Manager must determine the visibility of the
PAMM portfolio:

a. Public PAMM Portfolios appear in the full
list of Portfolios on the site, and their
monitoring becomes visible to all, plus a
dedicated thread in the forum is created
for the PAMM Portfolio. The creation of a
public PAMM Portfolio requires the
Manager to specify a nickname and
password on the Company's forum.

b. A private PAMM Portfolio cannot
subsequently be made public.

2.6. To allow the creation of Portfolio Investment
Accounts and deposits from Investors to PAMM
Portfolios, the Manager must make an appropriate
request and verify their client registration
information. The requirement for verifying this
information is published on the Company's
website.

2.7. The PAMM Portfolio Manager's compensation
is set by the Company at 15% of the profit of the
PAMM Portfolio.

IIPpUHATHUA OKOHYATE/JIbHOI'O PEIIEHWA I10 CHOpHOﬁ
CUTyalluu.

2. Ocob6ennoctu IIAMM-niopTdeneit

2.1. B KauecTBe rapaHTUH COOIIOAEHUS HHTEPECOB
mopTdeNbHbIX UHBECTOPOB YIIPaBIAIONUINH TaKXKe
CTaHOBUTCS HHBECTOPOM cBoero [TAMM-nopTtdens
IIyTeM BHeCeHU: HeCHMMAaeMOU CyMMEI Ha CBOM
mopTdenbHbIN NHBECTUIMOHHBIHN CUeT.

2.2. HecHuMaeM®bI# OCTaTOK CpeZICTB YIIPaBJISOLero
3a4UCIISIETCA Ha MOPTPENTbHBIA MHBECTUIIMOHHBINA
cdeT YIIpaBJAIero IIpy CO3JaHuM U aKTUBaluu
[TAMM-niopTdens.

2.3. HecHuMaeMBbI OCTaTOK CPeJCTB Ha
nmopTdesbHOM MHBECTULIMOHHOM cYeTe
YIpasiArolero Bo3spaiiaercs YIpasAolleMy
TOJIBKO TIpH JUKBUAau IIAMM-niopTdes.

2.4. YrpaBiaAoUi MOXeT U3MEeHATh BeJINUUHY
HEeCHMMAaeMOI'0 OCTATKa TOJBKO B OOJIBIIYIO CTOPOHY.

2.5. Tlpu cozganuu [TAMM-tiopTderns u mepeBoie
HeCHUMaeMOTI'0 OCTaTKa Ha c4eT YTIPaB/IAOIHMA
ompezesseT myoauaHocTs [ITAMM-niopTders:

a. [lybmuuneiii [IAMM-niopTdenb momnagaeT B
TTOJTHBIN CITUCOK MOpTdesel Ha caliTe, ero
MOHUTOPUHT CTAHOBUTCA JOCTYIIeH /Jif BCeX,
a Ha popyMe 3aBOAUTCS OTAeIbHAS BETKA IS
aroro [TAMM-nioptdes.

Jlnst cospanus my6aanoro [ITAMM-niopTdens
HeO6XO0ANMO yKa3aTh HUK U MTapOJIb Ha
dbopyme KOMIIaHUH.

b. Hemny6muuusrii [IAMM-niopTdens
OIyOJIMKOBATh B OyZAyIeM OyeT HENb3.

2.6. [lna pa3peleHus CO3aHusA NOPTHEeTbHBIX
WHBECTUIIMOHHBIX CIETOB U BBOJIA CPE/CTB
nHBecTopamu B IIAMM-niopTdesb YpaBaarouui
06s13aH MPeI0OCTaBUTh COOTBETCTBYIOIEE 3asBIEHNE
U NIOATBEPAUTD JaHHbIE, YKa3aHHbIE IIPU
perucrpanuu B KauyecTBe kiueHTa Komnanuu.
YcnoBuA NOATBEPXKAEHUSA ZAHHBIX ITyOIMKYIOTCA HA
caiite Kommanum.

2.7. BosHarpaxzeHue Yupasitoliero IIAMM-
nopTdeneM ycraHoBIeHO KoMiaHueil B pasmepe
15% ot npubbutu ITAMM-niopTdens.



2.8. The trading interval on the Portfolio
Investment Account is counted from the date of the
account creation. The trading interval is equal to
three calendar months. The end of one trading
interval implies the start of the next trading
interval.

2.9. The creation of Portfolio Investment Accounts
does not bind the Manager and Investor and under
no circumstances leads to the conclusion of a
contract.

2.10. The Company reserves the right to reject
investments in PAMM Portfolios from the
Manager's myAlpari in the following
circumstances:

a. when fraudulent activity is suspected;

b. when the forum rules are not observed,;

c. when there is not enough activity on the
Portfolio's discussion thread in the forum;

d. when the Company's request to change a
nickname or PAMM Portfolio name which
contains obscene language or any
elements that are insulting in nature,
including racial, religious, nationalistic
and ethnic slurs, are not fulfilled;

e. other reasons (including without prior
warning or explanation).

2.11. The Company reserves the right, at its sole
discretion, to limit the number of PAMM accounts
on any one portfolio as well as the amount of funds
on a PAMM account and a manager's share of
PAMM accounts in a PAMM portfolio.

2.8. TOpToBEIil MHTEPBAI HA HOPTHETLHOM
HMHBECTUI[MOHHOM CUYeTe OTCUHUTHIBAETCSA C JAThI
co3zaHua cyeTa. TOproBhIii NHTEPBAT PaBEH TPEM
KaJleHZapHBIM MecanaM. OKOHYaHUe OJHOT'O
TOPrOBOTO MHTEPBaJa 03HAYaEeT HAYasIO CJIEAYIOIIETO
TOPrOBOTO UHTEpBAJIA.

2.9. Co3aHyie THBECTOPOM MOPTQETbHOTO
MHBECTUIIMOHHOIO CYeTa HE CBI3BIBAET
YrpaB/sioIiero ¥ UHBeCTOpa JOTOBOPHBIMU
00s3aTeTbCTBAMU U HU TIPU KaKUX OOCTOSATETbCTBAX
He BeZIeT K 3aK/II0YeHHIO I0r0OBOpa.

2.10. KomnaHus Bopase 3allpeTUTh IpUeM
nnBectuiuii B [IAMM-noptdenu B paMkax JIMTUHOTO
KabuHeTa YIIPaBIIAIOLIETO B CIEAYIOUINX CTydasax:

a. IIpU IOAO3PEHUAX B IIOIIBITKE
MOIII€HHNY€EeCTBA,

b. npu HecoboAeHNY TIPaBWI GOPyMa;

C. TIpU HeJIOCTAaTOYHOIN aKTUBHOCTU B TEMe
obcyxaenus [IAMM-nopTdens B TMYHOMN
BeTKe Ha popyMe;

d. ecru B JIMYHOM KabUHETE YIPABIAIOLIETO
yIKe ecTb 000peHHEBIE IOKYMEHTHI Ha IpUeM
WHBECTOPOB, aHAJIOTUYHbIE JOKYMEHTHI IS
JIMYHBIX KAGMHETOB POACTBEHHUKOB
VIPABJISAIOIIETO, & TAKXKE JIIOOBIX
adPrIMpoBaHHBIX C HUM JIUIL 000PATHCA HE
6yzayT. IIpu o6GHapYKEHUU JTFOOBIX
repeceveHU N TNIHBIX JaHHBIX YIKE
paboTaroIIero yupasasomero (Takux Kak
MacIOpTHBIE AaHHbIE, aZipec, TenedoH, e-mail
U T.1L.) C IPYTUM KJIMEHTOM, TOJBKO
TOJABIINM AOKYMEHTHI Ha 0depTy, 3asBKa
MOCJIeIHETO Ha 0pepTy OyZAET OTKIOHEHA.

e. IO ZpyTUM npuduHaMm (B TOM yucie u 6e3
[Ipe/IBAPUTENIBLHOTO IIpeAyIpeskaeHus, u 6e3
OOBSICHEHUA IPUIIHEL).

2.11. KoMnaHus IMeeT NpaBo 110 COOCTBEHHOMY
YCMOTPEHHIO B paMKaX OZHOTO mopTdens
orpaHmnuynBaTh KoaudectBo [IIAMM-cueToB, a Takxe
KonuyecTBo cpeAcTB Ha [TAMM-cuerax U 07110
I[TAMM-cueTOB OZHOI'0 YIIPABJIAIIIEIO B COCTaBe
I[MAMM-niopTdes.



2.12. The name and description of a PAMM
Portfolio must not contain any of the following
elements: obscene language or any elements that
are insulting in nature, including racial, religious,
nationalistic and ethnic slurs; guarantees of profits
or other promises; direct or indirect references to
the advertisements of competing companies; the
word "Alpari"; the names of government officials
and agencies; references to gambling or financial
pyramid schemes; any hyperlinks; and the names
of PAMM Accounts or PAMM Portfolios of other
managers if such a reference will clearly mislead
investors as to which manager owns the PAMM
Account or PAMM Portfolio. The following
elements can be used: the manager’s first name
and last name; the names of trading indicators;
descriptions of an advisor or trading strategy; the
denomination of the account; and any other
elements that are not in violation of the above
listed restrictions. The Company reserves the right
to change the name of PAMM Portfolios at its own
discretion and without explanation.

3. PAMM Portfolio Rollovers

3.1. The PAMM Portfolio Rollover (“Rollover”)
takes place on all PAMM Portfolios at the beginning
of each trading hour. The Rollover procedure is
identical to the procedure on PAMM Accounts. It
begins at 00 minutes of each hour and can last for a
few minutes.

3.2. A Rollover can be either Active or Idle:

a. AnIdle Rollover is used for gathering
statistics and updating information on the
PAMM Portfolio and Portfolio Investment
Accounts;

b. An Active Rollover is used for gathering
statistics and updating information on the
PAMM Portfolio and Portfolio Investment
Accounts, calculating and paying
compensation to the Manager and
Partners, and executing deposit and
withdrawal requests.

2.12. YmpaBasioniuii 06s13aH cOOMIOAATh CIeYIONTIE
TpebGoOBaHUs K Ha3BaHUIO U onucaHuto [TAMM-
nopTdea, a TAKXKe ero 3JIeMEHTOB: OHU He JOJDKHBI
coZiepKaTh HelleH3yPHbIE BBIpAXKEHNA U HAMEKU Ha
HUX, OCKOp6ieHus B 0607 Gpopme, Kacaromuecs
COIMAIbHOU, PACOBOM, HAITMOHAIBHOM, I3BIKOBOU
WK PETUTHO3HON IPUHA/JIEXXHOCTH, O0eIaHus
JIOXOJHOCTU Y TapaHTUH, pekaMy KOHKYPEeHTOB U
HaMeK{ Ha HUX, HAUMEHOBAaHUA C UCII0JIb30BaHUEM
CJ10Ba «AJbIIapy», HAUMEHOBAaHUA OPraHOB
rocyAapCcTBeHHOU BJIaCTH, Ha3BaHUA, CBA3aHHBIE C
WUTOPHBIM OU3HECOM U GUHAHCOBBIMU MTHPAMHUAAMH,
Jo6bIe runepcchUTKY, HazBauusa [TAMM-cueToB 6o
[TIAMM-niopTdeneii Apyrux YIpapsaiOMKX, €CIU
TaKoe UCII0JIb30BaHue Oy/ieT IBHO BBOAUTD B
3ab.IyKleH1e UHBECTOPOB OTHOCUTETBHO
npuHagiexxHocty [IAMM-niopTdens ToMy WK UHOMY
YropasndamwoueMy. JloIycKarTca K UCIIOJIb30BaHUIO
M, aMuins YIpassioero, Ha3BaHue TOPrOBOTO
HWHJVKaTOpa, OIIMCaHue COBETHUKA WM TOPTOBOM
60 MHBECTUITMOHHOM cTpaTeruu, Bamtora [IAMM-
mopTdens wiu oboe Ha3BaHUE, He
MPOTUBOpeYalllee U3I0KEHHBIM BhIIIE TPEOOBAHUSIM.
KommaHnus ocTapysieT 3a o060 IpaBo B
OZIHOCTOPOHHEM IOPAJKE USMEHUTD Ha3BaHHE
[MAMM-nioptdes 6e3 06bICHEHUA TPUYHH.

3. PosutoBep ITAMM-nioprdeneit

3.1. Kaxzprit ToproBeiii yac Ha Bcex [TAMM-
nopTdesiix 3aBeplaeTcs MpoLesypoi pojuioBepa
[TAMM-niopTdernei (zanee 1o TekcTy — «PosuioBep»).
[Mpouexaypa Posnosepa IIAMM-niopTdeneit
uaeHTr4Ha npoueaype Pomosepa [IAMM-cueToB.
Ponnosep HaunHaeTca B 00 MUHYT KaXXZOTro0 4yaca IIo
BpeMeHU cepBepa 1 MOXeT 3aHUMaTh HECKOJIbKO
MUHYT.

3.2. PoyustoBEp MOXKET ObITh OTKPBITHIM HJIN
3aKPBITBIM:

a. 3aKpBITHIM PosUtoBep npeAHasHAYeH A
cbopa cTaTHCTUKH ¥ OOHOBIEHUS
nHpopmanmu o IIAMM-nopTdento u
opTdeTbHBIM NHBECTUIMOHHEIM CYEeTaM;

b. oOTKpHITHIH PojutoBep IpeAHasHAYEH IS
cbopa CTaTUCTUKU U OOHOBJIEHUS
uHpopmarmu o ITAMM-nopTdesnto u
mopTdenbHbBIM UHBECTUIIMOHHBIM CUETaM,
pacueTa U BBIILIATH BO3HATPAXKAEHUI
YrpapisiolieMy U mapTHeEPaM, UCTIOTHEHMS
3aBOK Ha BBOJ, U BBIBO/.



3.3. The type of Rollover (Active or Idle) is
determined by the Manager. A PAMM Account
must have at least one Active Rollover per day

3.4. If as a result of a technical malfunction a
Rollover does not occur, the missed Rollover will
take place at the beginning of the next hour after
the malfunction has been fixed.

4. Deposit of Funds to the Portfolio Investment
Account

4.1. A request must be submitted in myAlpari to
deposit funds to a Portfolio Investment Account.

4.2. Upon submitting the request to deposit funds,
the corresponding sum will be debited from the
Investor's Transitory Account in myAlpari. If the
deposit currency of the Investment Account and the
Transitory Account are not the same, the deposit
will be converted using the Company’s exchange
rate.

4.3. Upon submitting the request to deposit funds,
the request execution time is fixed. Deposit
requests are processed every hour, with the
exception of the rollover at 00:00 EET, while taking
into account the Rollover threshold set by the
Manager.

4.4. An Investor cannot cancel a request to deposit
funds once it has been submitted.

4.5. When a request to deposit funds is submitted,
it will be processed during the next Rollover at the
current share price.

4.6. In the case that funds are debited from the
Investor's Transitory Account and the deposit is not
made for any reason, it will be made at the next
Rollover, once normal service has resumed.

4.7. In the case that the request to deposit funds for
any reason is not fulfilled, it will be completed at
the next Rollover, once normal service has
resumed.

4.8. In the case that the request to deposit funds for
any reason is not fulfilled, the share price for the
request will be in accordance with the share price
at the Rollover in which the request is fulfilled,
once normal service has resumed.

3.3. Tun PosutoBepa (OTKPBITHIM WIN 3aKPHITHIH)
onpezenseTcsa YupasmaomuM. [IAMM-nioptderns
JOJDKEH UMeTh MUHUMYM OJVH OTKPBITHIN PosuioBep
B CyTKH.

3.4. Ectu B pe3ysibTaTe TeXHUYeCKOro c60s1 PostoBep
He ObUT UCIIOJIHEH, TO OH 6yzeT ucmoaHeH B 00 MUHYT
GKaiiiero yaca mocjie ycTpaHeHUsA IPUYUH cO0sI.

4. BBoz cpeficTB Ha NOpTdeIbHbII
WHBECTUIIMOHHBIH cYeT

4.1. BBoZ cpeAcTB HAa NOPTQENbHBIN
HMHBECTUIMOHHBIH CYeT OCylecTBIAeTCA depes
moJavy 3asBKY U3 JINYHOTO KabUHeTa.

4.2. [Ipu nozade 3aABKU Ha BBOJ, CPEJCTB
COOTBETCTBYIOIIASA CYMMa CIIICHIBAETCA C JIMLIEBOTO
cyeTa MHBeCTOpa. EC/i BaTIOTHI TOPThETHEHOTO
MHBECTUIIMOHHOTO cYeTa U JIUIEBOIr0 cueTa
WHBECTOpa He COBNAZAI0T, TO IPOU3BOAUTCS
KOHBepTalys 1o Kkypcy Komnanuu.

4.3. IIpu nozade 3aABKU Ha BBOJ, CPEJCTB
duKcupyeTcs BpeMs UCIIONTHEHNA 3asBKU. 3asABKHU Ha
BBO/] CPe/ICTB UCIIOJHAIOTCA KaX/AbIi yac, 3a
uckmodeHreM 00 4acoB [0 BOCTOYHOEBPOIIEHCKOMY
Bpemenu (EET), ¢ yueTom ycTaHOBJIEHHOTO
YrpasiagrowuMm nopora.

4.4. IHBeCTOp He MOXeT OTMEHUTh UCIIOJIHEHNE
[I0JaHHOM 3aABKY Ha BBOJ, CPEJICTB.

4.5. llena masi, 10 KOTOPO# OyZeT UCIIOIHEHA 3asiBKa
Ha BBOJ, CpeICTB, GUKcupyeTcs B PosutoBep
dbaKTHUIeCKOro UCITOJTHEHUS 3asIBKU.

4.6. Eciv ocyte CIIMCaHusI CPeJCTB C JIMIEBOTO CYeTa
3asiBKa Ha BBOJ, 10 KAaKUM-THO0 IpUYNHAM He ObLia
chopmupoBaHa, oHa cHOPMUPYETCs B OIMKANAITIH
PosioBep mocjie BOCCTaHOBJIEHUs HOPMaIbHOM
paboTHI cepBHcCa.

4.7. Ecnu cdpopmMupoBaHHas 3asiBKa Ha BBO/J, 110
KaKUM-JIN00 TIpUYMHAM He GbUIa UCIIOMHEHA, OHA
WCTIOJIHUTCS B GivKaiiiuii PosioBep mociie
BOCCTaHOBJIEHU: pabOTHI cCepBHUCa.

4.8. B ToM ciydae eci cpopMUPOBaHHAS 3asBKa Ha
BBOZ 110 KAaKUM-TN00 IpUYMHAM He ObLTa UCIIOTHEHaA,
I[eHa T1as1 UCIIOJTHEeHUS 3TOH 3asABKU OyeT
COOTBETCTBOBATH lieHe Ias B Omrpkaiinmmii PosioBep
HICITOJTHEHUS 3asBKHU MTOCJIE BOCCTAHOBJIEHUA



4.9. The Company can cancel a deposit request if a
PAMM Account forming part of a PAMM Portfolio
is temporarily blocked from non-trading
operations.

5. Withdrawing Funds from the Portfolio
Investment Account

5.1. A request must be submitted in myAlpari to
withdraw funds from a Portfolio Investment
Account.

5.2. Funds withdrawn from the Investment
Account will be transferred to the Investor’s
Transitory Account in myAlpari in the deposit
currency of the Portfolio Investment Account.

5.3. After executing a request to withdraw funds
from an Investment Account, the remaining
Balance must be above the minimum Balance.

5.4. In order to withdraw all funds, the Investor
must submit a request to close the Portfolio
Investment Account.

5.5. Upon submitting the request to withdraw
funds, the request execution time is fixed. The
request will be executed during the next suitable
Active Rollover with the exception of the Rollover
00:00 EET.

5.6. When a request to withdraw funds or close an
Investment Account is submitted, it will be
processed during the next Active Rollover (based
on the settings in the Manager’s Request Planner)
at the current share price (at Rollover, not at the
time the request is submitted).

5.7. In the case that a request to withdraw funds is
not fulfilled for any reason it will be completed at
the next Rollover, once normal service has
resumed. The share price will be price at the
Rollover in which the request is actually fulfilled.

5.8. An Investor cannot cancel a request to
withdraw funds once it has been submitted.

5.9. Managers can change the time when an active
request to withdraw funds or close an account will

HOPMaJIbHOU pabOoTHI cEpBUCA.

4.9. KoMnaHuA MOXET OTMEHUTD IIOJaHHYIO 3aABKY
Ha BBOJ, cpe/cTB, ecyii Ha ITAMM-cyeTe, KOTOPHIT
BX0AUT B cocTaB [TAMM-mopTdens, BpeMeHHO
3a0;I0KMPOBAHbI HETOPTOBBIE OIEPATIVH.

5. BeIBOA cpeACTB ¢ MOPTPEITbHOTO
WHBECTHLIMOHHOIO cYeTa

5.1. BeIBOJ CpPeACTB € MOPTQHETHHOTO
WHBECTULIMOHHOI'O CYeTa OCYIeCTBIIAETCS Yepes
moJavy 3asBKY U3 JINYHOTO KabUHeTa.

5.2. BBIBOJ CPE/ICTB OCYIIECTBIISIETCSA HA JIUI[EBOU
CYeT MHBECTOPA B TOU JKe BaJIIOTE, B KOTOPOH
HOMMWHUPOBaH MOPThETbHBIN NHBECTUIIMOHHBIN
cyYer.

5.3. B pe3ysnbpTaTe UCIOTHEHNA 3asABKU Ha BBIBOJ,
faslaHC Ha MHBECTUIIMIOHHOM CYeTe He MOXKET CTaTh
MeHbIIIe MUHUMAaJIbHOTIO.

5.4. [lna BBIBOZA BCEX CPeZCTB UHBECTOP AOJDKEH
ITOZIaTh 3asIBKY Ha 3aKPBITHUE MTOPTHETLHOTO
MHBECTHUIIMOHHOTO CUeTa.

5.5. [Ipu nojaye 3asBKU Ha BBIBOJ, CPEJCTB
¢dbuKcupyeTcs BpeMs UCIIOIHEHNA 3asBKU. Bpems
HCIIOJIHEHUA 3aBKU COOTBETCTBYeT BpeMeHU
6pKaiiero OTKpETOro PosuioBepa ¢ oAXOAAIIMME
YCJIOBUAMU, 3a UckmodyeHreM 00 gacos mmo
BocTo4yHOeBponerickoMy BpemeHu (EET).

5.6. LleHa mas, 1o KOTOpoii OyZeT UCIIONHEHA 3asBKa
Ha BBIBOJI CPEZICTB WIU 3aKPBITHE CUETA,
¢duxrcupyercs B PosioBep dpakTrueckoro
HCIIOJTHEHUS 3asBKU (OIMKANIINEI OTKPBITHIN
PoJUIOBEp COTIACHO IUIAHUPOBIIUKY 3a5BOK
YTpaBisromero).

5.7. Eciu cdopMupoBaHHas 3asBKa Ha BEIBO/, 10
KaKUM-JIN00 TIpUYMHAM He ObUIa UCTIOMHEHA, OHA
HCIIOJMHUTCS B Gmkaiiiuii PosioBep mocie
BOCCTaHOBJIEHUI HOPMaJIbHOU paboTh cepBHUCa.
LleHa mas UCIIOJHEHNUA ITOH 3asABKU OyzeT
COOTBETCTBOBAThH IieHe 1as B PosioBep
(baKTHYeCKOTO UCTIONHEHUS 3asIBKU.

5.8. I/IHBeCTOp HE€ MOXXET OTMEHUTDH NCIIOJTHEHHE
HO,ZLaHHOfI 3dABKH Ha BbIBOJ CPEACTB.

5.9. YnpasaAtomuii MoeT IIepeHeCTH BpeMA
WICIIOJTHEHUA aKTHBHOM 3asBKU TOJIBKO Ha OoJiee



be processed, but only to an earlier time.

5.10. The Company can cancel a request to
withdraw funds if non-trading operations are
temporarily blocked on a PAMM Account forming
part of the PAMM Portfolio.

5.11. If a request to withdraw funds from a PAMM
Portfolio is submitted and the amount requested
exceeds the available funds, an application for the
withdrawal of all or part of the funds from a PAMM
Account (which is part of the Portfolio) will be
made automatically at the PAMM Portfolio
rollover, starting with the biggest sum until there
are enough funds to fulfil the request in full.
Requests for withdrawals from PAMM Accounts are
calculated at 1.1 (the insufficient funds +10%).
Requests for withdrawals from PAMM Portfolios
will be processed at the next rollover when there
are enough available funds in the Portfolio to fulfil
the request.

5.12. In the event that an unfulfilled request to
withdraw funds from the Portfolio appears, whose
amount exceeds that of the available funds, all
unfulfilled deposit requests to PAMM Accounts will
be cancelled at the next Rollover.

6. Calculations and Transfers on PAMM
Portfolios and Investment Accounts

6.1. The Balance of a Portfolio Investment Account
is calculated according to the following rules:

a. Every deposit of funds shall increase the
Balance by the sum deposited;

b. Every withdrawal of funds shall decrease
the Balance by the sum withdrawn if the
account Equity level is greater than or
equal to the Balance;

c. Atthe end of a Trading Interval, after
compensation has been paid, the Balance
of the Portfolio Investment Account
becomes equal to the Equity of the
Investment Account.

6.2. The Equity of a Portfolio Investment Account
(“Equity”) is calculated according to the following
rules:

a. every trading operation on the Portfolio
Investment Account increases/decreases

paHHee BpeMHl.

5.10. KommaHuA MOXeT OTMEHUTDb OJaHHYIO 3aABKY
Ha BBIBO/] Cpe/ICTB, ecu Ha [IAMM-cyeTe, KOTOPBI
BXOZUT B coctaB [IAMM-niopTdess, BpeMeHHO
3a0JI0KMPOBAHBI HETOPTOBBIE OIEPALIHH.

5.11. Ecyiu Ha ITAMM-niopTderie ecTh 3asBKa Ha
BBIBO/], CPEZICTB Ha CYyMMY, IIPEBBIIIAONTYIO0
cBoboAHEIE cpeacTBa, B PosutoBep [TAMM-niopTdens
aBTOMAaTUYECKHU ITOAAETCA 3asABKA HA BBIBOJ, YaCTU
wiu Bcex cpefcTB u3 [TAMM-cueTa, BXOAAIIETO B
cocraB nopTdeisi, HAUUHasA ¢ HAUOOIbIIENH CyMMBI,
II0Ka He HabepeTcs ZOCTaTOYHAA A7 BEIBOJA
UTOrOBas CyMMa. 3adABKa Ha BeIBoZ U3 ITAMM-cueToB
mogaeTcs ¢ koaddunuenrom 1.1 (HegocTaromasn
cymma + 10%). 3asgBka Ha BBIBO/, cpezicTB u3 [TAMM-
nopTdeJis BBIONHAETCA B ITepBhIii PosuioBep, mocie
TOro Kak Ha [TAMM-miopTdeJie MOABIAIOTCA
cBOGOJHEIE CPe/ICTBA I MCIIOTHEHUS 3asBKH.

5.12. [Ipu HaMMYMK HEUCTIOJHEHHOM 3asiBKU Ha
BBIBO/, CpeZicTB U3 ITopTdensa Ha cymMmy,
MIPEBHINIAONTYI0 CBOOOAHBIE CpeicTBa, B PosioBep
aBTOMAaTUYeCKU OTMEHSAIOTCS BCE HEUCIIOJTHEHHbBIE
3adaBKU Ha BBOZ, cpezcTs B [IAMM-cuerTa.

6. PacueTs! u nepeuncienud no IIAMM-
noprdenam u HopTdeabHBIM HHBECTUITUOHHBIM
cyeTaMm

6.1. BayaHc nopTdeNTbHOTO NHBECTUI[MOHHOTO CYeTa
paccYUTHIBAETCA IO CIe[yIOIIUM IIpaBIIaM:

a. KaXAbIH BBOJ CPEJCTB YBEIUIMBAET H6anaHC
Ha CyMMy BBO/Ia;

b. kaxzoe ciucaHue cpeJCTB YMeHbIIaeT
6aJtaHC IIPOIOPIIMOHATBHO YMEHBIIEHUIO
CPEeZCTB IO 3TOU OTlepaIuy;

C. IIpHU OKOHYAHUHU TOPrOBOT'O MHTepBaia U
BHIIIaTe BO3HArpakJaeHus O6asaHc
1nopTdesbHOr0 NHBECTULIIOHHOTO CYeTa
MIPHUpPaBHUBAETCA K CPeCTBAM
nopTdesbHOrO MHBECTULIIOHHOTO CYEeTa.

6.2. CpeacrBa TopTdheIbHOr0 MHBECTUIIMOHHOTO
cdeta (Zasee 10 TEKCTY — «CPEZCTBa»)
paccYMTHIBAIOTCA 110 CIIeAYIOIIUM IIpaBUIaM:

d. KaXJad ToproBad oIi€epanud Ha
HOpT(l)eJILHOM MHBECTUIIMOHHOM CYETE



Equity by the profit/loss on that operation;

payment of the Manager’s compensation
decreases the Equity by the amount of the
compensation;

every deposit of funds increases Equity by
the sum deposited;

every withdrawal of funds decreases Equity
by the sum withdrawn.

6.3. The Manager’s Share of Profit is calculated by
the Company using the following formula:

(equity — balance) * 15 / 100,

where

equity — Equity of the Portfolio Investment
Account;

balance — Balance of the Portfolio Investment
Account.

When the results are positive, the Manager’s Share
of Profit is paid in the following cases:

a. atthe end of a Trading Interval on the
Portfolio Investment Account;

b. when a partial withdrawal of funds is made
from the Investment account (the Manager
is paid a percentage of the compensation
based on the amount withdrawn);

c. a Portfolio Investment Account is closed;

d. the PAMM Portfolio is liquidated.

6.4. The following rules apply to calculations on
PAMM Portfolios:
a. If the Manager’s compensation is

calculated as being between 0 and 0.01, it
will be rounded up to 0.01, and this
amount will be transferred from the
Investor’s Investment Account in the
currency in which the PAMM Portfolio is
denominated.

If a Partner earns less than 0.01 in
compensation, the Partner’s compensation

VBEJIMYUBAET / YMEHBIIAET CPe/CTBA Ha
BeJIMYMHY NPUOBUIH / YOBITKA 110 STOH
oleparuy;

b. BbIUIaTa BO3HArpakAeHUs YTIPABJIAIOIIETO
YMEHBIIIaeT CPe/ICTBA HA BEJIMYUHY
BO3HArpakJeHU;

C. KaXZBII BBOJ YBEJIMYMUBAaET CPEZCTBA Ha
CyMMY BBOJAQ;

d. kaxzoe cumcaHye YMeHBIIAET Cpe/iCTBA Ha
CYyMMYy BBIBOZA.

6.3. PacueT cyMMBbI BO3HarpaxAeHus YIPaBJAoOIIero
[MAMM-niopTdes OT NpUOBLUTA OCYIIECTBISIETCSI
KommnaHnueii o popmyrne:

(equity — balance) * 15 / 100,

rae

equity — cpezcTBa MOpTENTbHOTO NHBECTUIMOHHOTO
cueTa;

balance — 6anaHc mOpTeTbHOT0 MHBECTUIIMIOHHOTO
cueTa.

[Tpu noy103kUTeIbHOM 3HaUY€HUM BO3HarpaxjeHue
YnpapJsioIiero OT NPUOBUIA PACCUUTHIBAETCS U
BBIIUIAYMBAETCA B CJIEAYIOMINX CTydasx:

d. IIp¥ OKOHYaHWU TOProBOTO MHTEPBa/Ia Ha
HOPT(be.TIbHOM MHBECTHUIIMOHHOM CYETE;

b. mpum YacTUYHOM BEIBOJIE CPEZCTB C
opT¢eTbHOTO NHBECTULIMOHHOTO CYeTa
(YmpasJstomeMy BHIUIaYMBaeTCA IPOLIEHT
OT BO3HarpaxkieHus, COOTBETCTBYIOIIUH
06bEMY BEIBOAUMBIX CPE/ICTB);

C. TIpY 3aKPBITUH MOPTPETLHOTO
VHBECTUI[MOHHOTO CUYETa;

d. npu mukBugauuu [TIAMM-nioprders.

6.4. Pacuetst Ha [TAMM-niopTdesx ocyIiecTBIAI0TCA
Ha OCHOBAaHUH CJIeAYIOIINX IPUHIUIIOB:

a. ecjau cyMMa BOo3HarpaxJeHus
YipasJAolero HaxoAWTCA B uanasoHe oT 0
(me Brrouast) go 0.01, To 3HaYeHUE
OKpYTJIAeTCsA B GOJIBIIYI0 CTOPOHY U C
WHBECTUI[MOHHOTO CYeTa CIIUChIBAeTCA
Bo3HarpaxzjeHue, pasHoe 0.01 B BasmtoTe
nemosuta [IAMM-niopTdens;

b. ecim cymma Bo3HarpaXkZeHus mapTHepa
Menble 0.01, To 3T0 3HaYeHHe OKpYIJIAeTCA
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will be rounded down to O.

c. Ifthe total amount of compensation on the
PAMM Portfolio is 1 USD (or the
equivalent in EUR or RUR) or less,
compensation will not be paid out or
recalculated.

7. Obligations of the Manager, Investor and
Manager’s Partner

7.1. The Manager, Investor, and Partner guarantee
to:

a. hold all responsibility for compliance with
relevant legislation, including, but not
limited to, legislation related to currency,
tax and other laws of the country of
residence, including full responsibility for
the management of Investors’ accounts;

b. provide true and accurate information
when registering as a Company Client and
when completing all documents related to
these Regulations;

c. to be completely and fully aware of and
understand the meaning, terms and
conditions of all accepted Company
Regulatory Documents;

d. to fully understand the consequences of
one’s actions in the enforcement of these
Regulations.

7.2. Should this guarantee be breached, the
Manager agrees to resolve disputes and settle the
complaints of third parties resulting from his/her
management of Investors’ accounts at his/her own
expense and using his/her own authority.

7.3. The Manager, Investor and Partner agree to
keep access passwords to the trading platform and
myAlpari secure and confidential, and do not have
the right to disclose these passwords to third
parties, with the exception of the Manager's
Partners, who may be given access to the Trading
platform for the purpose of undertaking investment

B MEHBIIIYI0 CTOPOHY U BO3HATPAXK/AEHUE
napTHepa OyzeT paBHO 0;

c. obmasa cymMMa KOMIIEHCAINH 110 Pe3ysbTaTaM
pacderoB o ITAMM-niopTdesto win
MopTheTbHOMY UHBECTULIMOHHOMY CUETY B
pa3mepe 1 USD wiu MeHblIe (Win
skBUBaIeHT 3To cyMMbl B EUR, RUR win
GLD) nepepacueTy 1 KOMIIeHCAIlU He
TIOZJIEXKUT.

7. O6s3aHHOCTH YIIpaBJIIONIEro, UHBECTOpa 1
ITapTHEpa YrnpasadroLero

7.1. Ynpasnaromuii, uasectop u [lapTHep
YHpasAomero rapaHTUPYIOT, YTO:

a. HeCyT BCIO OTBETCTBEHHOCTb 3a COOII0ZeHIE
TpeboBaHUIl 3aKOHOJATENbCTBA, B TOM YHCIIE
(HO He OrPaHUYUBASICH MEPEUNCIIEHHBIM)
BaIIOTHOT'O, HAJIOTOBOI'O ¥l UHOTO
3aKOHO/IATEIbCTBA CTPAHbI IIPOXKUBAHUA,
BKJTIOYAS MTOJIHYIO OTBETCTBEHHOCTD 32
BeJleHHe KOMMEPYECKOM eI TeTbHOCTH 110
BO3ME3HOMY YIIPaBJI€HUIO CYETAMU
WHBECTOPOB;

b. 1mpu perucrpaiuu B KauyecTBe KJIMEHTa
Komnanuw, a Takxe pu opOpMIEHUU BCEX
OTHOCAIIMXCA K HacToAleMy PersiaMeHTy
JIOKyMEHTOB, YKa3a/Il CBOU JOCTOBEPHEBIE
JlaHHBIE;

C. TIOJIHOCTHIO O3HAKOMMJIKUCH U MOJHOCTBIO
TMIOHUMAIOT IIpeAMET U YCJIOBUA BCEX
NPUHATHIX PeriaMeHTUPYIOLIUX JJOKYMEHTOB
Komnanuu;

d. TOJHOCTBHIO MOHMMAIOT MOC/IEACTBUSA CBOUX
JEeUCTBUIH B OTHOILIEHNU KUCIIOJTHEHUS
PernameHTa.

7.2. B ciyyae HapylieHuUA BblllleyKa3aHHON rapaHTUn
Ympassionui 0653yeTcss CBOMMU CUJIAMU U 38 CBOU
cYeT paspelaTh CIOPHl U YPEryJIUpOBaTh IpeTeH3UN
TPEeTBUX JIUI] B CBA3U C €T'0 JAeATeTbHOCTHIO 0
yIIpaBIeHUIO CYeTaMU MHBECTOPOB.

7.3. Ynpasnaiomuii, uasectop u [lapTHep
VIIpaBJISIoNero He BIpaBe Mepe/iaBaTh TPETHUM
JIUIIAM TIapOJId OT TOPTOBOM TIaTGOPMBI U JIMYHOTO
KabuHeTa U 00653yI0TCSa 06eceuyrnBaTh UX
COXPaHHOCTb U KOHOHUAEHITUATLHOCTb. Bee eficTBY A,
OCYIIECTBIEHHBIE B OTHOIIEHUH MCIIOTHEHHUS
PernmamMeHTa 1/WIM C UCIIOJb30BAHUEM JIOTHHA U



activites on the PAMM Portfolio. All actions related
to the fulfillment of these Regulations and/or
usage of login and password are considered
executed by the holder of said information. The
Company does not bear responsibility for the
unauthorized use of registration data by third
parties.

7.4. The Manager, Investor and Partner do not have
the right to:

a. assume responsibility on behalf of the
Company or put the Company under any
obligations;

b. wuse the Company’s brand name and/or
trademark;

c. publish or assist in any publications related
to the Company in mass media, publish or
distribute any articles and letters related to
the Company or assist in the writing of
such articles and letters in any newspapers,
magazines and other periodicals, Internet
blogs and forums without the Company’s
permission;

d. make any guarantees and/or promises, or
make any claims in relation to any
payments on behalf of the Company or
using the brand name and/or trademark of
the Company;

e. perform any other actions that may cause
any damage to the Company or raise any
complaints directed towards the Company
by third parties.

7.5. If lawsuits or complaints are filed against the
Company as a result of the Manager’s failure to
comply with these Regulations, all losses suffered
by the Company shall be fully compensated by the
Manager.

8. PAMM Portfolio Liquidation

8.1. The liquidation of a PAMM Portfolio leads to
the liquidation of all Portfolio Investment Accounts
within the PAMM Portfolio.

ImapoJifd, CAUTAlOTCA OCYyIIECTBJI€CHHBIMU JaHHBIMUA
yunamMmu. KoMmaHus He HeCceT OTBETCTBEHHOCTH 3a
HECaHKIVOHVPOBAaHHOE HCIIOJb30BaHUE
PETNUCTPaIIOHHBIX IAHHBIX TPETbUMHU JIMITAMU.

7.4. Yupasnaiomuii, uaBectop u [lapTHep
Ynpapssommero He UMeloT IIpasa:

a. OparTb Ha cebs KaKkue-T1b0 00513aTeNbCTBA OT
nMeHn KoOMITaHHUY WK CBSA3BIBATD
KoMmnaHH1I0 KaKMMU-IN00 00513aTeIbCTBAMMU;

b. wucnonap30BaTH GUPMEHHOE HAUMEHOBAHUE
U/WIY TOBapHEIN 3HaK KoMnanuy;

c. 0e3 corimacoBanusa ¢ Kommnanueii
my6IMKOBATh UM COEHCTBOBATD
My OIMKAIMAM B TIpecce JIF0OBIX 00bABIEHUH,
Kacaronuxcsa Kommanuu, a Takke
BBIITYCKaTh, PACChUIATh KaKWe-TNO0 3aMeTKU
(cTaThu, MEChMa) HMJIH CIIOCOOCTBOBATH
HamucaHHUIo 3aMeTOoK (cTaTel, muceM) B
KaKHe-TH00 Ta3eThl, JKypHaIbl U IPYTUe
reproAnYecKure usnanus, 6;10ru, GopyMsl B
cetu VIHTepHeT, Kacawmuxcsa Kommnanuu;

d. [JaBaTh Kakue-Iu60 rapaHTUU U/ WA
obelanys, JejaaTh Kakue-I100 3asBIeHNs B
OTHOILIEHNH JIIOOBIX BHILIAT OT KIMEHU
KommaHuu 1160 ¢ UCIOIb30BaHUEM
bUpMeHHOTO HaMMEHOBAHUSA U/ WIN
TOBapHOTro 3HaKa Kommauuu;

€. COBepIIaTh JOObIE UHBIE AeHCTBUA,
CIIOCOOHBIE TPUYUHUTh KOMITaHUY KaKOM-
160 yiep6 sub0 MoBIeYb IPebABICHNE
KoMmmaHuu KaKux-Tu60 UCKOB (TIpeTeH3Uit)
CO CTOPOHBI TPETHUX JIUIL.

7.5. B ciy4yae ewiu B pesysibTaTe HapylIeHUA
VmpasstiomuM TpeboBaHM HACTOAIIETO
PermamenTa npoTus KoMmauuu 6yAyT BIABUHYTHI
KaKue-I11m00 UcKY (MpeTeH3nun), YIIpaBIsonuii
06s3yeTcs B MOJHOM 06beMe KOMIIEHCHPOBATh BCE
pacxozel (YOBITKHM), TOHECeHHBIe KoMmaHueii.

8. JluxkBuganusa IAMM-nioprdens
8.1. Jluxksugarusa [IAMM-niopTders BiedeT
JIMKBUALINIO BCeX MOPTQENbHBIX MHBECTUIIMOHHBIX

cdeToB B coctaBe [IAMM-nioptders.
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8.2. The Manager can initiate a PAMM Portfolio's
liquidation by making a liquidation request in
myAlpari.

8.2. Jluksugarmsa [TAMM-nioptdes MoKeT 6BITh
VHUIIMUPOBaHa YIIPaBJAIOIUM ITyTeM HOAa4YH
3asBKU Ha JIMKBUAALHNIO U3 JINYHOTO KabMHeTa.

8.3. The Company can initiate a PAMM Portfolio's
liquidation. All open positions on PAMM Accounts
within the Portfolio will be closed.

8.3. JluxkBugauus [TAMM-miopTdenss MoxeT ObITh
uHUIMrpoBana Komnauueit. He3aBepiieHHbIe

8.4. The Company reserves the right to liquidate a
PAMM Portfolio in the following cases:

UHBECTULIMOHHEIE ontepauuu ¢ [IAMM-cuetamy,
BXOZAAIMMU B coctaB [IAMM-mopTtdens,
NIPUHYAUTEJIBHO 3aKPbIBAIOTCA.

8.4. Kommnanus Bupase JukBuguposaTs [IIAMM-
opTdessb B CJIEAYIOMNX CIyIasaX:

The level of return, as shown in the a. Hwuskui ypoBeHb IMOKa3aTess JOXOAHOCTH:

monitoring, has dropped to -95% or lower €C/I IIoKa3aTeslb JOXOAHOCTH 110

for 24 rollovers in a row. If this happens, the MOHUTOPUHTY B TeueHUe 24 PoyioBepoB

PAMM Portfolio will be liquidated TOApPAJ HaXOAUTCA Ha YPOBHE MUHYC 95% u

automatically. Hke. [IAMM-niopTdens TUKBUAVPYeTCA
aBTOMAaTHUYECKHU.

The level of return, as shown in the PAMM b. OTcyTcTBHME UHBECTUIIMOHHOM aKTHUBHOCTHU B

Portfolio monitoring, has remain TedeHre 100 TOPrOBBIX CYTOK moApsz, (IO

unchanged for 100 consecutive trading «MHBECTUIIMOHHOU aKTUBHOCTBIO» CJIEYET

days, indicating the absence of investment MMOHUMAaTh U3MEHEeHUE TIOKa3aTes

activity on the account. If this happens, the zoxogHoctu ITAMM-niopTdesns o

PAMM Portfolio will be closed MOHUTOPUHTY). [TAMM-niopTdenb

automatically. JIMKBUJVPYETCS aBTOMaTUYeCKHU.

There is suspicion of fraud. If this is the c. Tlomo3peHus B MOMBITKE MOIIEHHUYECTBA (C

case, the Manager will be given prior MpeABapUTENbHBIM IIPEAYTIPEKAECHUEM O

warning about their account being JIUKBUJALIAHN).

liquidated.

The Manager has failed to adhere to the d. Hecob6moaenue npasuwi popyma (c

rules of the Company forum. If this is the MIpeIBapUTENbHBIM IIPeyTIpeKAeHUEM O

case, the Manager will be given prior JIMKBUJAIINHN).

warning about their account being

liquidated.

The manager has failed to respond to e. HepmocraToyHas aKTUBHOCTh B TEME

queries in their personal thread in the obcyxaenus ITAMM-mopTdesns B TUIHON

Company forum in a timely fashion. If this BeTKe Ha popyMme (¢ mpesBapUTETbHBIM

is the case, the Manager will be given prior MpeAyTnpeXAeHUEM O JTUKBUJAIINN).

warning about their account being

liquidated.

The Manager has used obscene language or f. HewucnonHnenue TpeboBaHUA KOMIIAaHUHU 00

any elements that are insulting in nature, U3MeHeHWH HUKa WM HauMEeHOBaHUS

including racial, religious, nationalistic and [MTAMM-niopTdes, coepKaiiero

ethnic slurs in the name of their PAMM HelleH3ypHbIE BhIpaXXeHUsI JTHO0

Portfolio or their nickname. OCKOPOJIAIOIIETO CONUANBHYIO, PACOBYIO,
HaIWOHATBHYIO WK PETUTHO3HYIO
TIPUHA/IJIEIKHOCTb.

For other reasons. The manager may or may g. /Jlpyrue mpuuuHb (B TOM 4uciie U 6e3



not receive prior warning and explanation.

8.5. A request to liquidate a PAMM Portfolio is
fulfilled during the next Rollover. The remaining
net equity of investors and the Manager is
automatically transferred to their transitory
accounts.

9. Portfolio Investment Account Expiration

9.1. Company policy regarding the expiration of
investment accounts is as follows:

a. Investment accounts with a positive
balance will never expire.

b. Investment accounts with a balance of zero
will be moved to the archive. Archived
accounts may not be restored.

9.2. Investors may close their investment accounts
at any time.

10. Effective Duration and Amendments

10.1. These Regulations come into force for
Company Clients the moment they are accepted in
myAlpari and cease to be in effect the moment the
Client Agreement is terminated.

10.2. The Client acknowledges that the Company
has a right to introduce amendments to the
provisions of these Regulations at any time having
given the Client written notification about the
planned changes 3 (three) calendar days in
advance. Such amendments shall come into force
and are binding for the Client on the date specified
in the notification.

10.3. For the purpose of these Regulations the
following means of communication are considered
to constitute written notification:

a. email;

b. an announcement on the Company’s
website.

MIpeIBAPUTENBHOTO MIpeAyIpexXaeHus, U 6e3
0OBSICHEHUS IPUYNHBI).

8.5. 3asBKa Ha sukBuganuo [IAMM-nioptdens
HCIONHsAETCS B Omkadmmid PosutoBep. OctaTok
CPeZCTB UHBECTOPOB U YIIPaBJIAIOIIEro

ABTOMATHUYECKHU IIEPEBOJUTCA HA UX JIMIIEBBIE CUETA.

9. CpoKM cy1ecTBOBaHUS NOPTPETHHBIX
WHBECTULIOHHBIX C1€TOB

9.1. [leficTBYIOT CleZytolliie OrpaHUYeHUA 110
CPOKaM CyIIeCTBOBaHUSA NOPTHENbHBIX
HWHBECTUI[MOHHBIX CYETOB:

a. CPOK Cylie€CTBOBaHUA aKTUBHBIX
HOpT(i)eJIbeIX MHBECTUIIMOHHBIX CYETOB HE
OI'PaHUYECH.

b. TIlopTdenbHble UHBECTUIIMOHHBIE CUETA C
0OHYyJIEHHBIM 6aJIaHCOM TIEPEHOCATCA B
apX¥B aBTOMAaTU4eCKU 6€3 BO3MOKHOCTH
JaIbHENIIIETO BOCCTAHOBIEHUS.

9.2. lHBeCTOp BIIpaBe 3aKPHITh NOPTQETbHBIN
VHBECTUIIMOHHBIN CUET B II0O0M MOMEHT.

10. Cpoku geiicTBUS U MOIIPaBKA

10.1. Hactosmuti PernameHT Berynaet st KieHTOB

KomnaHuu B CHTy ¢ MOMEHTA €TI0 TIPUHATHS B
JIngyHoM KabuHeTe, U TIpeKpallaeT CBOe JeHCTBHE C
MOMeHTa MpeKpalleHus aeficTBrs KireHTCKoro
COTJIAIIEHMUS.

10.2. KiineHT npusHaeT, 4To Kommanua numeeT npaBo

BHECTH MOTIPABKHU B MOJIOKEHUS HACTOSAIIETO
PeryameHTa B JTII060€ BpeMs, 3a 3 (Tpu)

KaJIeHZIAPHBIX HEeH MHCbMeHHO yBegoMuB KimeHTa o

IJIaHUPYEMBIX U3MeHeHUAX. Takue onpaBKy
BCTYIIAIOT B CHJIY M CTAHOBATCSA 06A3aTETbHBIMU IS
KnueHra ¢ 1aThl, yka3aHHOM B YBeZIOMJIEHUU.

10.3. IlucbMeHHBIM YBeJOMJIEHUEM /I Tiesiei
HacTrosmero PernmameHnTa sIB/IsIeTCA OAWH U3
CIEZYIOIINX CITIOCOO0B KOMMYHHUKAIIVH:

d. DJJIEKTpOHHAaA I104Ta;

b. o6bsaBrenus Ha caliTe KoMmaHum.
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11. Risks

11.1. The Company does not guarantee profit. The
positive trading results a portfolio in the past do
not guarantee positive trading results of a portfolio
in the future.

11.2. The Manager, Investor and Partners accept
responsibility for possible financial losses such as
direct losses or lost profit resulting from the
following risks:

a. the risk that the Manager does not possess
the necessary qualifications or knowledge
required to manage Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out
fraudulent operations in relation to
Investors’ funds;

c. the risk that the Manager may lose control
over the PAMM Portfolio;

d. the risk that third parties may gain access
to the management of the PAMM Portfolio;

e. the risk that the Manager, Investor or
Partner may misunderstand or misinterpret
the Regulations;

f. the risk that complaints may be submitted
by the Manager to the Company in an
untimely fashion concerning the
completion of operations on the Investor’s
Investment Account;

g. the risk of unforeseen delays in transfers
between accounts or the untimely
execution of deposit/withdrawal requests
or the closing/liquidation of a portfolio
investment account;

h. the risk of a PAMM Portfolio's liquidation;
i. risks, related to PAMM Accounts.

11.3. The PAMM Portfolio manager and their
investors are financially liable for any losses
incurred on a PAMM Account which is part of their
PAMM Portfolio. Their liability is proportionate to

11. Pucku

11.1. KomnaHusa He rapaHTUpPYeT MOJIy4YeHNUA
pubbsUTH. [To0XKUTEbHBIE PE3YIbTaTh TOPIOBIY U
yIpaBIeHus noprdesieM B IPOLUUIOM He
rapa’HTUpPYIOT NOJOXUTENbHBIX PE3yIbTaTOB
TOPTOBJIH U yIpaBieHusA noptdesnem B Oyaymiem.

11.2. VluBecTOD, Yipasistomuil u [lapTHeps
VYpasidromero IpUHUMaOT BO3MOXXHEIE
($rHAHCOBHIE [TOTEPU B BU/iE IPSIMBIX YOBITKOB WU
VIIylleHHOH IpUOBUTY B pe3yJIbTaTe CIEAYIOUIIX
PHUCKOB:

a. PHCK OTCYTCTBUSA Y YTIPaBJAOIIET0o
KBaTUGUKAIIUY U 3HAHUI, HEOOXOAMMBIX I
yIIpaB/eHUA CPEeICTBAMU UHBECTOPOB;

b. puck HecoOIOZeHA UHTEPECOB MHBECTOPOB
WIN MOIIIEHHUYECKUX JeMCTBUMN
YmpaBJSIomero B OTHOIIEHUH CPEJCTB
WHBECTOPOB;

C. PpUCK yTepu KOHTposA Haz [TAMM-
ropTdeseM Co CTOPOHBI YIIPABJAIOLIETO;

d. pHCK ZOCTyma TPeThUX JIUIL K YIIPaBIEHUIO
[TAMM-nopTtdenem;

€. PUCK HeIIOHUMaHMUA WY HeBepHOU
TPaKTOBKHU PersaMmeHTa MHBECTOPOM,
Yupasnaromum wiu [TapTHepom
Yupasiaroliero;

f. puCKk HeCBOEBpeMeHHOU MoAauy IPeTEH3UH
YupasnaromuM K KoMIiaHuy B OTHOLIEHUN
OCYyIIeCTB/IEHUS TOPTOBBIX OTlepallrii Ha
WHBECTUIIMOHHOM CUYeTe UHBEeCTOpa;

g. PHCK HelpeJBUEHHBIX 3a/lep>KeK IpU
nepeBoZie CPeJiCTB MeXAy cdeTaMU WIN
HEeCBOEeBpPEeMEHHOI'0 UCIIOJIHEHNA 3aBOK Ha
BBO/Z, / BBIBOJ, WJIU 3aKpbITUE / IUKBUJALIUIO
WHBECTUIMOHHOTO MOPTHETHHOTO CUETa;

h. puck mukBuganuu [NIAMM-nioptdens;

i. pucku, otHocamueca Kk [IAMM-cueTaM.
11.3. B ciiyyae BO3HUKHOBEHUA 3aI0/DKEHHOCTH Ha
[TAMM-cuyeTe, KOTOpPBIH BXxoAUT B [IAMM-niopTdens,

VYmpagsssiomuii [TAMM-mopTdeseM 1 HHBECTOPHI
[TAMM-niopTdes HecyT GUHAHCOBYIO
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their share in the PAMM Portfolio.

11.4. Under no circumstances does the Company
bear responsibility for the consequences of such
risks.

12. Miscellaneous

12.1. All types of agreements drawn between the
Company and its Clients on executing the terms
and conditions of these Regulations may be
concluded through post, email, fax or any other
method of communication allowing the verification
of the document’s origin from the Company or the
Client.

12.2. Should one or more provisions of these
Regulations become invalid, null and void by any
reason, it shall not affect the validity of any other
provision hereof.

12.3. Should a clear interpretation of a term be
absent from the text of these Regulations, of first
priority is the interpretation given in the
Regulations located in the "Regulatory Documents"
section of myAlpari and the Company’s website
(except the Client Agreement), then, of second
priority, the interpretation given in the Client
Agreement.

ALPARI LIMITED

OTBETCTBEHHOCTD ITPOIIOPIIMOHAJIBHO BIOKEHHBIM
cpeacrBaM.

11.4. KomnaHuA HU IIpY KaKUX YCIOBUAX HE HECET
OTBETCTBEHHOCTH 3a BO3HUKHOBEHNUE
BBIIIENIEPEeYNCIEHHBIX PUCKOB U 32 MX ITOCIE/CTBUA.

12. ITpoune ycnoBus

12.1. Bce BUABI COTJIAIIEHUH, KOTOPBIMU OYAYT
obmeHnuBaThcsa Komnanus u KnveHTh pu
BBINIOJIHEHUM yCIOBUM HacToAmero PernameHra,
MOTYT OBITh 3aKJIIOYEHBI ITyTEM 0OMeHA ITOCPEACTBOM
MTOYTOBOM, 3JIEKTPOHHOH, GaKCUMIIBHON WM MHOU
CBA3H, NT03BOJIAOLIEH JOCTOBEPHO yCTAHOBUTD, YTO
JOKyMeHT ncxozut oT Komnanuu umu Kinenra.

12.2. B ciy4ae eciu OZHO Win 60Jjiee U3 MOI0XKEHUH
HaCTosAIero PermaMeHTa ABISAIOTCA II0 KaKOH-I100
MIpUYMHE HeJEeHCTBUTETbHBIMU, HE UMEIOIUMHU
IOPUANYECKON CUIBI, TaKas HeZleiCTBUTEIbHOCTD He
OKAa3bIBAET BIMSHUA Ha JeHCTBUTEIbHOCTD JII0O0T0
ZIPYTOTO TIOJIOXKeHHUs HacTosilero PeryiameHra,
KOTOpBIE OCTAIOTCS B CUJIE.

12.3. B ciydae OTCyTCTBUA OZHO3HAYHOTO
TOJIKOBaHHUA TEPMHUHA B TEKCTe HACTOALIETO
PernameHTa cieZiyeT pyKOBOJCTBOBAThCSA
TOJIKOBaHWEM TepMUHA: B IIEPBYIO O4epesp -
OIIpeZIe/IEHHBIM B COOTBETCTBYIOIINX
PernmaMeHTHPYOIINX JOKYMEHTAaX, pasMellleHHbIX B
paszeine «PeramMeHTUpYIOLIYE JOKYMEHTB» JINUHOrO
KabuHeTa U Be6-catiTa Kommanuu (kpome
KnueHTckoro coryanieHus), BO BTOPYIO odepesib — B
KimeHTCKOM cornameHnu.

ALPARI LIMITED
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